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“ MAYOR AND COURCIL
ROCKVILLE, HARYLAND
MEETING NO. 7-B4
March 16, 1984
The Mavor and Council convened in genersl session in the Board and Commigsion
Room, Rockville Clty Hall, Marvliand at Vioson Street, Rockville, Marviand, on ¥Friday,
March 16, 1884, at 7:00 s.8.
PREBENT
Mavor John K. Freseland
Dounclliman Steve Abrams Councilewan Douglas Duncan
Councilwoman Yiola Hovsepian
ABBENT
Councilman Jobn Tyner, 11
The Mavor in the Chaisr,
in attendance: OCity Managedr Larry Blicky; Ciry Clerk Helen Heneghbeng Clty
Attorney Paul Slasgow.

Ber  Introduction of
Ordinance

Hr. Joho Lawton, Director of Finance briefed the Couscil and lotroduced the
representatives of Alex Brown and lLegg Mason in addition to the City's bomd counsels
from Plper Marbury, Edward Clark end Stewart Diana. The ﬁ@aﬁ@éi had explained the
advantage of this wegotiated zale versus the bid sale snd that the bond buyer index
for the last sale was 7.55, this sale 2.94. The net intevest cost for the last sale
was 7.17 this sale 9.%8 so that theve iz a 13 basis polnt post differsnvisl savings.
In addition, the proposed pricing terms are consistent with the current market prices
for issuance of comparable crediv standings. The bond ave being sold to a syndicate
composed of Alex Brown 4 Soms Inc., Legg %asﬁmﬁﬁgaé Halker, Inc., and Baker Waison
Company s

o motion of Cowncilman Duncan, thers was intyoduced uwpon the fable an ordinance
to approve the bond sals.

On motion of Cpuncilman Abrvawms, doly ssconded and passed by unanimous vote of
all present, the reguirements for layover of an ovdinance and publishing on an agends
wers walved. ' |

Ordinance Ho. 684

on motion of Councilsan Duncan, duly seconded and passged by unaniwous vote of



Meeting Mo, 7-B4 e G March 16, 149%4
all present, Ovdinance No. 6-84, the full text of which can be found in Ordinance
RBook Noe. 11 of the Mayor and Council approving the bond sale, was ﬁéégzﬁﬁ by the
Mavor and Council,
Bey  Adioutrnment
Theve being wo further business to come betfore the Council in general session,
the meeling was sdjourned st 7:30 a.m. fe convene apain in general session on Monday,

Marceh 26, 1984, at 8:00 p.m. or at the call of the Mavor.



